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afPiDEERBASLERES-# | 103/06/03 | 17.654 99,379,546.9 1,754,495,452 =1
amMmPiIbEERERLIEEES-= | 107/05/03 | 0.5332 43,868,780.07 23,392,729.12 =TT
T
S PRDEERBFATIERES(E | 109/10/05 | 17.654 0.0 0 ar
N)-Fh =8
S PRDEERFATIERES(E | 109/10/05 | 0.5332 0.00 0.00 E7T
AN)-%T7T
aMmPIDEERZEREIEHES(E | 110/03/15 | 17.657 629,588.4 11,116,733 at
W) -Hr =8
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S PRDEERBFATERES(E | 110/03/15 | 0.5322 1,201,962.07 639,727.85 E7T
W)-=7t

amEREITEEHGES(RE 105/06/20 | 13.77 13,428,947.3 184,974,563 =1
B)-MER

eI TEEASES(BRR | 105/06/20 | 9.80 13,868,837.4 135,964,156 =1
B)-Fh =

amERETEEHGES(RE 105/06/20 | 13.3627 50,420.43 673,753.71 E7T
A)-%=7

aMERITEEASES(BRR | 105/06/20 | 9.5250 166,183.33 1,582,895.01 E7T
B)-=Tt

eMmEsEERES- ek 106/11/27 | 17.82 30,533,943.5 544,225,739 Sk
EMEREEES-ET 106/11/27 | 16.1111 1,042,944.26 16,803,017.79 e
EMESERES(EAN)—HMEE 109/10/05 | 17.82 0.0 0 e
amEZLEEER(EN)—=ETT 109/10/05 | 16.2444 685,619.59 11,137,466.79 E7T
SMESTIRMUEERPIFRESHR | 108/04/29 | 11.1422 7,110,797.1 79,230,155 e
BHEE(ER) - HEE

SMETIRMIEERPIFRESH | 108/04/29 | 8.1519 16,636,394.9 135,618,405 e
BEEE(HE) - 2K

amBErIRMEERBIFRESR | 108/04/29 | 11.0017 109,624.77 1,206,060.80 ETT
BHEEE(ER) - =7

aMBExIREEERIFRESHR | 108/04/29 | 8.0533 481,131.49 3,874,711.64 ETT
BnEE(HE) -

afBrIRUBEERPIFRESR | 108/04/29 | 11.5185 357,312.96 4,115,702.94 AEH
BHET(ER) - AR

afBrIRUBEERPIFRESR | 108/04/29 | 8.4417 805,765.29 6,802,026.03 AEH
BEnEE(HE) - ARE

afBrIRMBEERPIFRESR | 108/12/02 | 8.2017 17,160,915.9 140,749,192 etk
BHET(BWHER) - e

afBrIRUBEERPIFRESR | 108/12/02 | 8.0599 708,858.00 5,713,325.46 E7T
B5ET(BWHK) -

afBrtIRIEEEPIFRESHR | 108/12/02 | 8.1026 4,649,385.85 37,672,172.27 AEE
BEFEE(BIWAHK) - AR

amMBExIREEERIFRESR | 109/10/05 | 11.1422 0.0 0 ar
BHEE(EANER) - EE

SMELIRMIEERMPIFRESHR | 109/10/05 | 11.1815 781,653.06 8,740,021.29 E7T
BHFEE(AANEBR)—ETT

e iERESRESES | 109/05/28 | 10.7517 11,702,867.2 125,825,488 ar
(RiEH) - =

el iERESRESES | 109/05/28 | 8.1771 2,869,149.4 23,461,425 ar
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(BECEE) - fi=ts
SMEGIIFRESRESES 109/05/28 | 8.1763 5,222,809.2 42,703,273 aik
(BWARRL) - e
BMEGEHIFRESRESES 109/05/28 | 11.0702 98,456.01 1,089,927.86 =70
(B1ERY) - =
BMEGEIFRESRESES 109/05/28 | 8.4318 118,512.06 999,273.74 =70
(BEEER) - =5t
SMEGIIFRESRESES 109/05/28 | 8.4225 595,894.68 5,018,927.11 =70
(BWARRD) - &£t
ammEmIERESRESES | 109/05/28 | 11.0576 455,677.45 5,038,679.82 AR
(BER) - AR
SRR ESRESES 109/05/28 | 8.4255 369,822.81 3,115,947.10 NGH
(RERHE) - AR
BMEEEIIF R ESRESES 109/05/28 | 8.4318 1,010,691.75 8,521,915.34 NG
(BUWARRR) - AR
ammEmiERESRESES | 110/02/18 | 10.7517 0.0 0 A
CEANRTER) - WEHE
MR EIF R ESRESES 110/02/18 | 11.0702 0.00 0.00 =70
CEARER)—ZETT
BMRBEEARSIFRESRE 109/10/23 | 11.5639 9,508,503.7 109,955,208 8k
B(RER) W=
EMRBEERALINIIFRESRE 109/10/23 | 8.7937 6,381,272.9 56,114,885 aik
FEESARRR) =
EMRBEEALBIFRESRE 109/10/23 | 8.7938 42,642,701.0 374,993,134 e
FES(BWARSE) NS
EMRREERALBIFRESRE 109/10/23 | 11.1890 117,735.32 1,317,33751 ey
FES(RBE)—ET
EMRBEERALBIFRESRE 109/10/23 | 8.5208 219,544.22 1,870,688.34 ETT
FESARRE)—ETT
EMRBEEALBIFRESRE 109/10/23 | 8.5177 862,451.26 7,346,103.64 ey
SES(BWARSR)—=
EMRBEEALBIFRESRE 109/10/23 | 11.5279 155,317.66 1,790,487.31 AR
FET (BRI AR
aNRBEERALNIFRESRE 109/10/23 | 8.7820 462,556.62 4,062,181.14 AE#E
SESBPRERE)—ARE
BMRBEEARBIFRESRE 109/10/23 | 8.7778 5,287,247.90 46,410,164.14 AR
HFES(BWARRE) AR
aMRBEERALNIFRESRE 110/02/18 | 11.8259 9,016,459.4 106,627,513 =1
HFES(EABRBR) =
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SMREEEALNHIFRESHRE | 110/02/18 | 11.1890 0.00 0.00 W
FEE(EAER E:é)-%fﬁ
& ESG MEm S EsEE(RE 110/01/25 | 9.3657 34,040,570.7 318,815,121 =1
i) - =
2% ESG MEmBESES(BRR | 110/01/25 | 7.6959 9,508,312.3 73,174,625 =1
i) - =
& ESG MTEm S EsEE(BIWA | 110/01/25 | 7.6961 34,337,808.1 264,268,645 =1

PR - TEE
2% ESG MEmBESES(AAR | 110/01/25 | 10.0000 0.0 0 at
aE) - EK
2 ESG MEmBESES(ER 110/01/25 | 8.8991 1,549,866.04 13,792,401.23 ESV
) -=7x
e ESG MEmEEsES(HicR | 110/01/25 | 7.3149 566,299.35 4,142,445.73 eV
) -=7x
e ESG MEmEEsES(BIWA | 110/01/25 | 7.3116 2,677,535.97 19,577,113.74 eV
FRE) - =t
e ESG MEmEEFES(AAR | 110/01/25 | 10.9864 116,810.03 1,283,320.36 eV
B —=TT
2% ESG MEmBESEE(ER 110/01/25 | 9.2104 859,672.74 7,917,898.59 AEE
) - N\E#
e ESG MEmEEsES(HicR | 110/01/25 | 7.5854 468,006.42 3,550,026.71 AEE
) - A\R%
8 ESG MEm S ESES(BWA | 110/01/25 | 7.5827 2,753,682.37 20,880,412.00 AEH
M) - A\E
a# ESG MEmSESES(BWER | 110/04/19 | 9.3675 0.0 0 a5
1ah) - E
a# ESG MEm S ESES(BWNE | 110/04/19 | 8.8807 0.00 0.00 e
1EA) -
8 ESG MEmEESES(BINE | 110/04/19 | 9.2104 0.00 0.00 N
BE) - AR®
S ESG RREMIKMERSE - # | 110/08/04 | 8.74 34,274,563.6 299,602,906 etk
2 ESG BRREMIKAEES (18 110/08/04 | 8.74 1,199,747.0 10,487,264 etk
W) - =S
G ESG REREM KRR (X 110/08/04 | 10.00 0.0 0 g
A) - =8
a ESG RREMIKNERS - 110/08/04 | 7.3306 1,419,941.05 10,409,021.45 E7T
7T
G ESG RREMIKNEES (18 110/08/04 | 7.3377 128,517.71 943,024.74 E7T
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W) - =7
& ESG IRREMIKNREE(E 110/08/04 | 10.0000 0.00 0.00 7T
A) - ETT
& ESG IRREMIKNEESE - A | 110/08/04 | 8.2405 2,219,875.52 18,292,935.27 NG
R
B ESG RREMEMEES (8 110/08/04 | 8.2331 348,226.67 2,866,985.96 AR
W) - AE#E
B ESG RREMIKHRES - 110/08/04 | 8.6623 293,279.80 2,540,489.05 e
B ESG RREMHRES (8 110/08/04 | 8.6191 33,334.22 287,310.48 SR
W) - SR
SMPEEBRBRES - =K 110/09/27 | 5.25 12,640,505.7 66,385,619 ek
:.%ﬁEPIFtSZ%ﬁ%%%%LE%(éHQ) #E | 110/09/27 | 5.25 1,105,056.4 5,803,133 A
BMPEBERBBEES(EA) - Fi= | 110/09/27 | 10.00 0.0 0 A
o
BMPREERBHES - =7 110/09/27 | 4.3843 530,926.64 2,327,729.78 =70
BMPEBERBHES(BUW) - =t | 110/09/27 | 43928 16,454.25 72,280.91 =70
BMPBEBRBRBES(EA) - =57 | 110/09/27 | 10.0000 0.00 0.00 v
BMPEEREBRES - AR 110/09/27 | 4.9353 1,047,004.11 5,167,287.72 AR
aMPEIRBEES (B - AR | 110/09/27 | 5.0035 212,119.14 1,061,342.32 AR
it
EMERRBREIERESRES 111/09/14 | 11.1580 4,741,196.5 52,902,347 e
E& (8B - =
EMEBRBREIERESRES 111/09/14 | 9.3133 10,462,347.3 97,439,357 e
HEE£(AM) - =18
EMERBRBREIERESRES 111/09/14 | 11.1588 1,022,722.3 11,412,331 e
EE(BREEL) - HE
BMERBRBREIFRESRES 111/09/14 | 9.3134 9,263,297.5 86,272,666 8k
EE2(BWRBERE) - =t
BMERBRBREIFRESRES 111/09/14 | 10.0000 0.0 0 8k
BEE2(EAEEL) - HEk
EMEERBREFIRESRES 111/09/14 | 11.3398 71,227.25 807,699.28 =70
E&2(BBR) - =71
EMEERBRESFIRESRES 111/09/14 | 9.4684 187,264.15 1,773,089.86 =70
E2(ARRE) - =55
EMEERBREFIRESRES 111/09/14 | 11.3048 39,504.07 446,584.86 =70
EE2(BWRERBL) - =5t
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eMEERBRHIFRESRES | 111/09/14 | 94579 240,170.71 2,271,515.97 E7T
BEE(EBWHESR) - =51
SMEERBRHIFRESRES | 111/09/14 | 10.0000 0.00 0.00 eV
EE(EAERE)—=7T
SMEERBRHIFRESRES | 111/09/14 | 10.6499 227,564.37 2,423,543.99 AEES
EE(BRE) - AE#E
SMEERBRHEIFRESRES | 111/09/14 | 8.9140 670,768.44 5,979,210.97 AEES
22 (BERE) - AR
SMEERBRHIFRESRES | 111/09/14 | 10.6875 127,623.47 1,363,969.64 AEES
BEE(EBWERD) - A\KE
SMmEBERBRRIFRESRES | 111/09/14 | 8.9105 935,204.60 8,333,181.50 AEHES
BE2(BWHERE) - AR
amERRBREIFRESRES | 111/09/14 | 11.1172 20,808.10 231,328.38 ke
BEg(2RH) - B
SMEBERBRHIFRESRES | 111/09/14 | 9.2540 79,269.38 733,560.14 ke
B2 (HicR) - R
amERRBREIFRESHRES | 111/09/14 | 11.0182 2,369.48 26,107.43 ke
BEE(BWERR) -

SMmEBERBRHIFRESRES | 111/09/14 | 9.2388 70,674.16 652,943.93 ke
BEE(BWHRR) -

amERRBREIFRESHRES | 111/09/14 | 11.9930 211,544.90 2,537,060.60 EES ]
B2 (RER) - @ikt i)
SMERRBISHIFRESRES | 111/09/14 | 9.4685 1,158,715.93 10,971,355.78 EEE ]
22 (B - ik 1
SMERRBISHIFRESRES | 111/09/14 | 12.1444 180,971.96 2,197,800.75 EEE ]
E&(BWEREE) - mIFE 1
SMERRBISHIFRESHRES | 111/09/14 | 9.4588 1,420,162.61 13,433,094.07 EEE ]
E&(BWHRR) - mIFE 1
SMERRENBEES - HEW | 111/10/07 | 9.86 4,873,817.9 48,035,253 et
SMERRERBR2ES(EIY) - # | 111/10/07 | 9.86 758,346.9 7,474,957 etk
=i

SMBRREFBBES(EA) - 111/10/07 | 10.00 0.0 0 a5
SMBERRETBRES - = 111/10/07 | 9.4061 86,346.73 812,189.02 E7T
SMERREFBZAES(BI) - = | 111/10/07 | 94175 25,947.05 244,355.13 E7T
T

amBEREMBBES(EA) - = | 111/10/07 | 10.0000 0.00 0.00 E7T
7T

efmERRENB2AES - AR®E | 111/10/07 | 9.5779 180,487.36 1,728,681.82 AEES
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EBMEERENMBBRESEI) - 111/10/07 | 9.6633 46,987.72 454,056.36 AR#E
R
ENBERENBRES - B 111/10/07 | 9.5652 43,403.00 415,159.81 ks
EMEERENMBEES(EIR) -8 | 111/10/07 | 9.5892 14,157.43 135,758.18 ks
EBMETARBHESR(ER) - = | 112/11/27 | 10.8759 46,346,294.3 504,055,697 ]t
EBMETARBHES(B®R) - = | 112/11/27 | 10.0790 23,696,786.4 238,839,736 ]t
EMEEFARESES(RBINER) - 112/11/27 | 10.8761 11,331,099.3 123,237,705 =54
=it %)\%%%’%%(?ﬁ”ﬂlﬁ fic) - | 112/11/27 | 10.0790 37,262,303.3 375,566,421 =54
B
BMEFRABRBSES(EAER) - | 112/11/27 | 10.0000 0.0 0 =54
e B
BMEFRABRGBSES(ER) - =50 | 112/11/27 | 10.6684 213,174.91 2,274,237.57 =TT
emEFRARGESESAKR) - = | 112/11/27 | 9.8795 198,880.03 1,964,835.15 =TT
7T
EMEEARESES(RBINER) - 112/11/27 | 10.6744 208,763.05 2,228,414.19 =TT
=TT
EMETARGBEESBIWAR) - 112/11/27 | 9.8876 281,943.05 2,787,746.08 E=P
ETT
EMETARESESCEARRS)— | 112/11/27 | 104314 742,907.01 7,749,549.24 =TT
=TT
ESMETARESER(ER) - AK | 112/11/27 | 10.3207 1,091,030.78 11,260,242.35 AR #E
SMETARESES(AR) - AK | 112/11/27 | 9.5681 1,660,090.77 15,883,970.14 AR #E
EMETARESES(BINER) - 112/11/27 | 10.3306 1,124,055.74 11,612,160.74 AR #E
AR
EMETARESESBIAR) - 112/11/27 | 9.5716 2,268,266.84 21,710,944.96 AR #E
AR
EBMEBETARBHES(ERE) - m3F | 112/11/27 | 10.8855 861,130.91 9,373,799.88 FIIERD
s %5
BMETARBHES(BR) - m3F | 112/11/27 | 9.8274 1,097,146.41 10,782,103.86 EZEI3E]
s %5
BNMEEARESES(RBIWER) - 112/11/27 | 10.9032 409,593.02 4,465,878.47 FAIEES
EFEHE %5
EBMETARBEES(BWBR) - | 112/11/27 | 9.8035 1,322,834.40 12,968,404.74 FAIEES
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EElE 5
SMENaYERES-WER 113/10/16 | 843 115,025,376.8 970,133,169 e
aMENaYERES-HEK 113/10/16 | 844 12,302,384.2 103,786,031 =1
NA(ELY)
aMEda¥EREAS-HE®% 0% | 113/10/16 | 10.00 0.0 0 at
A)
SMEHNa¥ERES-ETA 113/10/16 | 8.1791 2,539,724.50 20,772,676.18 E7T
afmEHa¥ERES-=7T NA(E | 113/10/16 | 8.1800 333,779.76 2,730,311.12 ESV
)
amEHa¥ERES-E7T 10AA) | 113/10/16 | 10.0000 0.00 0.00 =TT
afEHa¥ERES-AREA 113/10/16 | 8.3286 2,459,386.92 20,483,148.65 AEHE
aMmEHaYERES- AKE 113/10/16 | 8.3280 391,888.12 3,263,656.95 AEE
NA(ELL)
aMmEHaY¥ERES-HE A 113/10/16 | 8.1857 71,866,389.48 588,273,159 H#
afEHa+¥E8RES-HE NA(E | 113/10/16 | 8.1740 22,278,645.88 182,105,762 R
1)
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Date of original rating action: 21 June 2011
Date of last rating action: 8 November 2024

'AA+(twn)' fund ratings indicate very high
underlying credit quality, based on Fitch’s
National Rating scale.

Funds rated 'S1(twn)' are considered to have
very low sensitivity to market risk. On a
relative basis, total returns are expected to
exhibit high stability, performing consistently
across a broad range of market scenarios.
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Bond Fund Rating Criteria (August 2022)
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Portfolio Analytics

Portfolio Asset Breakdown
Asof end-September 2024
Cash
Repo 0.2%

Portfolio Rating Distribution
Asof end-September 2024

6.1% . AA/F1+
Time (twn)
deposits 33.8%
364%
A/FA1
CcP (twn)
57.3% AAA 63.7%
(twn)
25%
Source: Fitch Ratings, Taishin Ta-Chong Source: Fitch Ratings, Taishin Ta-Chong
Asset Maturity Breakdown Fund Size Evolution
Asof end-September 2024 s Taishin Ta-Chong MMF (LHS)
— a
(%) (TWDbn) Industry? (RHS)
50 30 950
40 25 A ~
30 20 //\,/\ (/_, 900
20 15 V4 —
10 10 N 850
0 5
— » » » 0 800
S % 9 = % 9 ® oot ¥ T T T T T LTS
T R £ I 3 & tggsgsszaygs
=
g & 7T T 2 8 c2o88322335238
® > o 2Taiwan's 36 domestic money-market funds
Source: Fitch Ratings, Taishin Ta-Chong - Source: Fitch Ratings, the fund, SITCA
NAYV Per Share
(TWD)
14.80
14.75 /4
14.70 /
14.65 /
1460
14.55
aQ Q Q N N N N N N N N N
§ & & 5 g & & §® 5 3= 2 3%
Source: Fitch Ratings, Taishin Ta-Chong
Interest and Credit Risk
WAM WARF
Current 103 0.17 (mapping to AAAf(twn))
6-month low 81 0.13 (mapping to AAAf(twn))
6-month high 142 0.17 (mapping to AAAf(twn))

WAM: Weighted-average maturity; WARF: Weighted-average rating factor

Source: Fitch Ratings

Market Risk

Top-five investors 36.6%
Overnight liquidity 1.2%
Seven-day liquidity 6.9%

Source: Fitch Ratings
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SOLICITATION & PARTICIPATION STATUS

For information on the solicitation status of the ratings included within this report, please
refer to the solicitation status shown in the relevant entity’s summary page of the Fitch
Ratings website.

For information on the participation status in the rating process of an issuer listed in this
report, please refer to the most recent rating action commentary for the relevant issuer,
available on the Fitch Ratings website.

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers. Please read these
limitations and disclaimers by following this link: https://www fitchratings.com/understandingcreditratings. In
addition, the following https://www.fitchratings.com/rating-definitions-document details Fitch's rating definitions
for each rating scale and rating categories, including definitions relating to default. Published ratings, criteria, and
methodologies are available from this site at all times. Fitch's code of conduct, confidentiality, conflicts of interest,
affiliate firewall, compliance, and other relevant policies and procedures are also available from the Code of
Conduct section of this site. Directors and shareholders’ relevant interests are available at
https://www fitchratings.com/site/regulatory. Fitch may have provided another permissible or ancillary service to
the rated entity or its related third parties. Details of permissible or ancillary service(s) for which the lead analyst
is based in an ESMA- or FCA-registered Fitch Ratings company (or branch of such a company) can be found on the
entity summary page for this issuer on the Fitch Ratings website.

Inissuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies on factual information it receives
from issuers and underwriters and from other sources Fitch believes to be credible. Fitch conducts a reasonable investigation of the factual
information relied upon by it in accordance with its ratings methodology, and obtains reasonable verification of that information from
independent sources, to the extent such sources are available for a given security or in a given jurisdiction. The manner of Fitch's factual
investigation and the scope of the third-party verification it obtains will vary depending on the nature of the rated security and its issuer, the
requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party
verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other
reports provided by third parties, the availability of independent and competent third - party verification sources with respect to the particular
security or inthe particular jurisdiction of the issuer, and a variety of other factors. Users of Fitch's ratings and reports should understand that
neither an enhanced factual investigation nor any third-party verification can ensure that all of the information Fitch relies on in connection
with a rating or areport will be accurate and complete. Ultimately, the issuer and its advisersare responsible for the accuracy of the information
they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings and its reports, Fitch must rely on the
work of experts, including independent auditors with respect to financial statements and attorneys with respect to legal and tax matters.
Further, ratingsand forecasts of financialand other informationare inherently forward -looking and embody assumptions and predictions about
future events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings and forecasts can be
affected by future events or conditions that were not anticipated at the time a rating or forecast was issued or affirmed. Fitch Ratings makes
routine, commonly-accepted adjustments to reported financial data in accordance with the relevant criteria and/or industry standards to
provide financial metric consistency for entities in the same sector or asset class.

The information in this report is provided "as is" without any representation or warranty of any kind, and Fitch does not represent or warrant
that the report or any of its contents will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the
creditworthiness of a security. This opinion and reports made by Fitch are based on established criteria and methodologies that Fitch is
continuously evaluating and updating. Therefore, ratings and reports are the collective work product of Fitch and no individual, or group of
individuals, is solely responsible for a rating or a report. The rating does not address the risk of loss due to risks other than credit risk, unless
suchrisk is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have shared authorship. Individuals
identified ina Fitch reportwere involved in, but are not solely responsible for, the opinions stated therein. The individuals are named for contact
purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for the information assembled, verified and presented
toinvestors by the issuer and its agents in connection with the sale of the securities. Ratings may be changed or withdrawn at any time for any
reason in the sole discretion of Fitch. Fitch does not provide investment advice of any sort. Ratings are not a recommendation to buy, sell, or
hold any security. Ratings do not comment on the adequacy of market price, the suitability of any security for a particular investor, or the tax-
exempt nature or taxability of payments made in respect to any security. Fitch receives fees from issuers, insurers, guarantors, other obligors,
and underwritersfor rating securities. Such fees generally vary from US$ 1,000 to US$750,000 (or the applicable currency equivalent) per issue.
In certain cases, Fitch will rate all or a number of issues issued by a particular issuer, or insured or guaranteed by a particular insurer or
guarantor, for a single annual fee. Such fees are expected to vary from US$10,000 to US$1,500,000 (or the applicable currency equivalent). The
assignment, publication, or dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name as an expert in connection
with any registration statement filed under the United States securities laws, the Financial Services and Markets Act of 2000 of the United
Kingdom, or the securities laws of any particular jurisdiction. Due to the relative efficiency of electronic publishing and distribution, Fitch
research may be available to electronic subscribers up to three days earlier than to print subscribers.

For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an Australian financial services license (AFS license no.
337123) which authorizes it to provide credit ratings to wholesale clients only. Credit ratings information pub lished by Fitch is not intended to
be used by persons who are retail clients within the meaning of the Corporations Act 2001.

Fitch Ratings, Inc. is registered with the U.S. Securities and Exchange Commission as a Nationally Recognized Statistical Rating Organization
(the "NRSRQ"). While certain of the NRSRO's credit rating subsidiaries are listed on Item 3 of Form NRSRO and as such are authorized to issue
creditratingsonbehalf of the NRSRO (see https://www.fitchratings.com/site/regulatory), other creditrating subsidiaries are not listed on Form
NRSRO (the "non-NRSROs") and therefore credit ratings issued by those subsidiaries are not issued on behalf of the NRSRO. However, non-
NRSRO personnel may participate in determining credit ratings issued by or on behalf of the NRSRO.

Copyright© 2024 by Fitch Ratings, Inc., Fitch RatingsLtd. and its subsidiaries. 33 Whitehall Street, NY,NY 10004. Telephone: 1-800-753-4824,
(212) 908-0500. Reproduction or retransmission in whole or in part s prohibited except by permission. All rights reserved.
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