2026Q1EEE
AlEiAS 2B
IREIR(ERS




2026Q1REME

4 I
AGREKRIDIS ZBE
« STEENEBICSPEERELE  BiIFETHSEHREESIWENE
ALCEANS 7B E -
\_ J
4 N
L8 =+ oo
IRE ISR EE
s SERFEFEERNFEMMEZEENVE LI EAE BRI RIAEE S
fil - BZFHNOBE%E -
\_ J
4 I
== e =
ESEERA{NEE
s ZE=REANE  BEERMAS  BEZEHUREZBERLE
EARGEHZiEFRIA -
\_ J
ERIAE - s - 2025/11 [ L EIREMEG - REEEBEZE - MAKRUWAZIRE  ERREERERHSBERME]
£ 35 =
ﬁﬁﬁmg AR

2



FEIKEETRMER - BEREREAS

B 2026k K EEBXGDPEIREIINIE - EREBREAS -
B E=XCPILETEMRE  RABBREKEZFRPEIREERR -

GDPFIE R (%) CPIFIEZ (%)
10 10
5
0
-5
-10

2020 2021 2022 2023 2024  2025(F) 2026(F) 2027(F) 2020 2021 2022 2023 2024 2025(F) 2026(F) 2027(F)

M ——2H — BRTE — PH —BO%

— 2% —ZH — BT hE —— A

BERIZKIR : Bloomberg - #1538 - 2025/11

£ =
) ﬁﬁﬁ*ﬁg B OB 7B



‘

EANEERHERMMIETE I

B BEUIFRNEELT  AVWHRHEMENTEECEZHEE - MLE/IBESEENESE  m5EMRBREMEEKENY
13%5{% °

ZE B ETEE B XEARBAER EIKEZERAEE S RR(LE)EIRTVIXIEEE(T)

18.00

4/2 B 8/1 ¥
h 54% 30%(— R )
E 25%(—Aa 7 &) 25%(—HE7E &)
A 25%(— IR ) 35%(— R )
B 20% 15% o
ZES 24% 15%
=) 10% 10% o = = F
EE/3ERE/RE 32%/17%/36% 19% w0
aig 32% 20% v W
i 46% 20% .
KFARE S BWFAEER 10% 10% = £ E £ ¥ § § ¥ ¥ § & B

ERIZE : Bloomberg - 8¥1REEE - 2025/11

s =
)] E‘EEEE ® B H



\O

> B 48 & B AR 3% T P m

B HSRHERSYEERS —XRENAREGE - SBIQ4%ZLER FIBRTEHIT EAE3.2% - 2026FBELFRE2.4% -

\
1

S PCE#/0 B — Az B i F I8 R E S KR (%)

B T
—PCE#Z/VERFIRE - - PCER/OVERZTERI
< —PCE—MRERFIER - - PCE—RRERTER

2

1 T
a2 [ [ M M~ [ [ [ [ [ M [l [ [ M [ e
(=] o o [ o o o o o [ o o o o o o o
~ o R =] ~ o ] ] =] o =] o 2 =] =] > ]
r w w w w = = = -~ un ul L wu o o a o
= o o o = o (=] (=) = f=) (=) (=] = o (=) fo=) =
(%] (V%) [92] w M w ay w M2 (V) a w a1 w (2] w (o]

BRI : Bloomberg « &% 52 - 2025/9

N =
) SEJE ®E g B



M EBE - EREIRTEEES

B =EMEEERMEARNRAEBRENAZIIBMIIEA  YIEREEHTE22EALESG - KEXRN EHZ4.4% - BE
MREHELE - BRERER A - BUKRMERES - MEHSRFIXRCEEE - EEHIABEESEEEERZERL -

)}H:

Il

EEIERMFEERER EEAEESESHEEEEER?
—EEBEAY o
W o (%) (%) —EEEENY  —XEEIEABD T AEEBELESREE
500 - ‘ ' —JEETEAEIMMA - 16.0 1.0 - r
— KR8 140 09 - I
400 - ' 08
l - 120 e I
300 100 0.7 - .
' 06 - .
200 - - 80 05 - |
- 6.0 04 - L
100 03 - -
S - 4.0
0 0.2 - :
- 20 01 . I
_100 - - 0-0 0.0 T T T T T T T T T T T T T T T T T T T T T T T
22 23 24 25 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

BERR : Bloomberg « G#IREEIE - 2025/9 - IEWZRRRERIEAB SN FIHERERBELEAREE - BEBOSKABRBEELERE

TN =
) IT:SﬁEEE BEERHF R & 6



BERRRMERS  hRENES

B RESHHSEN - RTYL2ABESREEMERREAZI - Hassett €T I ZERBFAUESEFENTERDS - thE)([BEE
HAH— EEMSHAFREEHEESR -

i TEG I ES2025/12 A B #2%E(%) NEG ESHIRERES ERE?
m 2025/12/9 wm2025/11/10 ® Kevin Hassett 72% ® Christopher Waller 13%

® Kevin Warsh 10% @ Scott Bessent 3.1%

80%

60%

40%

| 20%

3.5-3.75% 3.75-4.0% 0%

& e SR A
(B2 —H5) (FIZ=AL) Nov 9 Nov 16 Nov 23 Nov 30

ERIZER : CME ~ Polymarket - 2025/12

ﬁﬁﬁﬁ&ﬁ BB E B M




EIRQ3 IR MR THE

EzQ3 EPSEFFMK14.57% - KIgEREXIERAT.35% ; HNRBILi#ZE10.84% - LEFEHARYS.28% 5 ; BREH
81.9%$THLFa L - ERERFITERT8.4% -

S&P5001E5Q3 EPSHERIZRIR

Growth Table Report % Count % MCap of
Count Reported Reported Beat Hit# Misz Seazson@ Current

S&P 500 453 90.6% 83.0% B1.0% 3.1% 15.9% 7.35% 14.57%
Energy 21 95.55% 9733 15 1 4 -6.2% -0.7%
Materials 26 100.0% 100.0% 17 1 8 [ 57% 14.2%
Industrials 74 93.7% 94.4% 59 0 15 | 7.6% 3.8%
Discretionary 42 84.0% 87.3% 27 2 13 [ -1.6% B.6%
Staples 27 73.0% 69.1% 2 2 =k -0.2%
Health Care 57 95.0% 96.7% 51 2 4 [ -09% 4.6%
Financizls 75 100.0% 100.0% 1 6 [ 13.1% 248%
Technology o1 J5.0% 61.9% 45 1 5 [ 20.8% 260.5%
Communications 13 85.7% O5.4% ) 1 o [ 3.5% 15.8%
Utilities 31 100.0% 100.0% 23 2 i) [ 6.6% 13.7%
Real Estatess 31 100.0% 100.0% 31 ] 0 [ 17 6.8%

ex-Maanificent 7 452 91.7% 83.0% 367 14 72 5.28% 10.84%
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