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EREBRERE - ERER " HHA L WE - AMBRMBEEEFNAE - (HE—FW S54%EEENZF
B 4.5% - RIFFEDNBIEREZHRE N (F18 54% ) MEEEEREZRTIRTNE 3.8%HIUAE -
R 2026 F INPREIRIEAMEE M EZIE®R JFH O Y GDP 1IERMWE BITEST T AR R 55 2025
FRELEOERA 16 EENE ) NFHEZHHEMII KB EREERS MllE @ BEL T
NP H R - S8R 2026 FFEIEE GDP RERS 4.8%  BERThHEHH 4.5% - IMF
Fafh 2026 FEBMEEL 2.3% ~ BitlE 1.0% - HAX 1.2% - EIE 6.5% -
2. BIREFER
EFHZEEIKEX REBEEZRLERE - ZENERBE  SHSE/E  MESR - RIEFELUIRBEER
#5210 GDP & ALEE - HZIERBFEIERE RAEMN - =6 GDP EZREREAH
Bx - HEKELH 2ERFUXERES WHMEEER EEALERETEZERHSE
BERTERMNRIBE D - AIUISRRRT - K% REBERERTERS - ZHRES
FREFERE— BIEFRAZF  LEAEFE  MZE KK BERECEXREEZIRAEER
B ZEEFEENEEER ORBEER =< MMSE B RHEEBINIRER IMNEE
O-ZE&EANE SRS MMVERS MEAKPEIALE 2025 FEEEME SHRERZE 5.6
JEETT - EPHOK 219 Ikt - O 342 Jk3E70 - WEIRESEHS - ZRIKESERE =
KRS EBEROEEEESETTHE - MEBNESHSNESHRAZEFREENBRE -
3. EEEEMR
(1) HEMEF
CTACHEEREHE )R 2026 F£4) CES RS HAB 3 HIRA - 85T 2026 FEEHE BRI E
F=WORE 5,650 83570 - 18 3.7% - HPERSWTRMG AR 3.4% @ BEE KRS ZUTFRIE AL
R 4.2%  BRBFEWRFESL 1,940 8570 - AMBPRLEESERMGNE 0.7% - RBWEEEZEHR
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ERVEEEINEE - ERI R K Al ligeiek - CTA el 2026 F=KB# 5 . EE5EH
(Al BBRERE - FaMRBIOERKN ) RERE (BURREZREBEINERSRE ) UK
RKTRE (BRIE  BEHEEREEERRMEGERE ) BEERRBOMEEAEEMH
FEAFE THPNEEXAREANANERNEREREE BREEXRRINE  SED
EES  IRIZ NSRBI D mEA -

(2 BEX

REEFHERAKEEBEZTEM SN - RIFXBEIRFEEE - 2025 F=FEFHERMET
# 1.23 J83=7T - 8 2024 FAlE 54% - SRTEHETRMN 16.4% (2024 F5 16.1% ) F
FEEHHERE 3,652 %70 - BIEFELMS - SLE—PEHRE 16.6% - ERNEREE
SEBUERETE (EBFE 53%vs. BIRTEFIE 27% ) HEZWUIGERER LB
MR - BIURBETESINERENR FE—B% - 8512 2030 F - =HERHERGE
1.8 Jk3=7m - HBTEERRR 29% -

(3) #EBREEF

BANFEREFHEHNEEET - BXRLZEMNERKMATHUZRER - ZEHFZh
FOEIKMHEA 50% - EERFEREAREE  FESERBREEXTSHEINLIT%  H
DEBE 80%MEEIF EESIH E R EEZBIRIN - M 84%HIFERSr BiH E R EE XL It
& - AFER - E (RREREIEE) (CHIPSand Science Act ) #E) H - ERITEHRHEE) B IR
EOR - ZRAM (( BREEE =2 2EH ) EBERZTERERER - ZUtRE - <
SERCHPENFERHOER - REITERR ARERELD  E—PEBZIKFEERME
EEER - Al @ R B RIRBUEMRABEFRZOEEES ] - %8 NVIDIA - AMD FXxBEFEZEW
ANigEF - ZEEZEFERAZETSOANATE BB - HA - FEE - HIKANEE - ML
EZEBEAMS - AR IRFERMIHI 70%M+FERRIERFETIHA 90%LL L -

(4) BIEEEREER

Al BRENREFRBR I TTEEBXHBMEIERESE - EHESHERK TEEHKRBEDE(AWS-
Azure ~ Google Cloud ) EASZ B RIREF - EZRRER Al R E25IRERERRH - £/ Al
MREE RHENEEIOHEEY Al EEFEIRERBNFTRAE - KEESHEE (LLM ) & Al
Agent ERTRAEETIERE - TIKMEZSHEHRAE] Apple » Microsoft ~ NVIDIA
Amazon - Alphabet 3L Al B0 5R 08 - FEHEFET5E - Al PC RO L ENE A SROHEAE - 10
£ Windows 10 7% 2025 F#& 1L - E—DRIMEXREHEEARTK - REEEERESF
ik - EERIFZEGFROBRES - RRMRMEAWREEE | Al BREREEFESRT
BinEGES BEZE (E Al HEENBHEEMMFBKES ) UAESEEEEKSREA
BRES -

(5) IEBI%

SEETEFRHARBREEERER EERYBNG SR - REERSHYER - SEEER
EMHERNERARARRERFEZBEXBEEBEFRERRTS LRGRFE ] - RREFA - =
BEANCE2EMBENREY  RRJEREEE GDP —fHalf - REBLHEEKENIES -
FHZEAYRHEE MmN - A8 - ZENERELIHEEERMEN A2 EELIRTS -
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MEsRIEs i K EEMSEREENE ; I HEEZHIEN  SEHBIEEURKRERBAE
BB B BE B EFEZERRSERER - BERINE - SEREIBIEATEE M
1 FREEREKECERNERPRRIER - ZEE L EEIEBSHEAELEE RBEIREH
Al - BEZE LM - PRI T EMNSFRERPEIRNVEFKERARTEERRE  BEEXNEL
hiZERAE  BRKESREUNEEER - FEEIEGHRERZRBIETEXFREE -
(6) &Pz
MEREREBEABNIRRNRE TEFIRUARER : F— YR SEENRMRES
RERED - 5512 mRNA HilTE&#E COVID-19 BERINENEIEEREE ZERERS
AEEE  HR - FERENECEIE EMNEMRINEYHRES ; £=  EYRITEYE
BR/NNSEIEFRMEYINER ; £ - M EYNSHINE - 1B - Al EEYITEDH
FERHREZ - R EIR R MR IRURREET - NIBMIEIT SR EENA - GLP-1 323 &)
B ( NARRE SN KEEENEY ) ERAIFEE KRG HENEN BRI 2 —  HEMEBEEED
BAREZEA BEZRDR BEYHEEEETKERABAES - ERAIAARERHENT]
( B23E Pfizer ~ Johnson & Johnson - AbbVie * Merck ~ Amgen % ) EBEMLEIKERESES
¥ BFEEREREXELRE -
(7) =%
FEEXNEREEER TREEARTNEKX  AREEND  ZEBHIRZERAB AR
MR EZH O - Bl - BErEEMNMEISE LA T K - EEETN/NESE - EMsE M
PFAEBENNSEKR BRAEE D EEEFRINENBICERARES  HEERMERE
ZNHORER - ZEIZREREANEREL OBy —  TEEEmEE 7 K /NE - BENE
B AR BEEERIM (MA Al BEARKEERIEEEIHF ) WEREERAZERSE
FEVE  BARREZBTRNBHARSHHEELEENHZEENE - I ZEFES
ERENAEESHEFEZEREERT N4E ERIEESHGRER AT ENEERTS-

3. SMEEERESEHARE
HmINEETH

4. BIREETE
AA+ (BEEF)

(D)IREEEFTISEER A
1. R _FBITRRSTISHEN
(L)FEHF e Tria iR

BT B TIERY

D% R .

T bwmaszw | LENME AN
(T1E3T)

FE 2023 | 2024 2023 2024 2023 12024 | 2023 | 2024

AR 2,272| 2132 | 25,565 | 31,576 | 3,518 | N/A | 1,444 | N/A
EFRE : WORLD FEDERATION OF EXCHANGES
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(2)iEmRZHEHMR

g e B SRR R EE(TIESETT)
o BN Y
55 (T@ISOO) SR 4 b 2 e BFARE
~B A Iy > (qzt’ga&ﬁ%)
FE 2023 2024 2023 | 2024 | 2023 | 2024
MAB P 4782 5,881 26,360 | N/A | N/A N/A

ERZIR : The World Federation of Exchanges, &/ 52 5P

2. RII_FMHIBEZBERRAELD

Heezdaik] BER(RBERE)% Rzt (fF)
FE 2023 2024 2023 2024
#R %058 22 121 120 2294 24.68
BRIZKE : The World Federation of Exchanges, &/&:& 5 X S P

3. MIHEMIGEMZRGH
ZEBESHHSHEEEREMERE - 1933FBHFERNELARB T AT LAEM - HARRITH
RANZSEBEESRHAMPBRES - 1934F/mARTE - MOEEMZAREITAS - U
REBHZRGM EH2Z AT BARFEEEPRERBESE - U REM - 5 - #5K
HEKRREZEZALENVAEHRRELREE - RAANBEGRARPRESBRE - MFRKRE

PREBNERR - ZERAREBESATEHRE - TUWARRMEREN - £XBEREEI RS
MED ZEBELAREBTREMALNERIZEN - BREMNARERZMA - WHEKREARE -
MFREFFESEEZEEOM—SEVRANEZIER BUMBZHHRE - fPRIVEIKN
FRIBAZEBR —2 -

4. BHERSZAR
DERERZHH

ARG ARBSFRZPT (NYSE) RERFEN -
b.RXEK™E : B—2EH9:30 ~16:00 -
CRESHE  ANBESRGMEAZEEE SRS FAIRABHRIATLIRS ; EEMISHRASE
Zapbms -
dREFE : RRHEE=-EZXHNA -

QEBABEREAI
ARG5S MBS REFMEBABREMSRGHBBIRIT AL WAL KK
HABKRBTERESE (Fed ) BEERGNTIERCHEEMSER - RIEHEM SRS
- FELLE IR TFed MITARMIBRIENEE -
bRSEE : —TI/NREZKEZTHMHEBERS
CRSAT  BRTLUEIER S ( Overthe Counters ) ATETESIN - ERIABEAALIE
SREFAAELIMMHREE " L. S50BIMEEARS -
dREFE : RRHEBEE=-EZXHA -
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5. RII3FEMBENHETERY RS - IEHEREESHER USETERIEERE)

FE ] HIEE WER (B
2022 114.778 94.629 103.522
2023 107.00 99.77 101.33
2024 108.583 100.157 108.487
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PATREAZ - % TRIBER | AR ZNEH B EHERE > GAKREEEHZ
@A R ERFER AT AR EE L IERES 2 BRIRE 0 3 I E
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P8R M6 PRI IR F BT RIAT - R AT IR B A 0 Rt
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ZEXEERE > BHIINH LEAHAZANBZ WA EBEE FRRARBRBAREER
FERF RTREFRBCHRABPEENGE - FTES - F—BEE2KkARE—BX

NEEZ EEFE
t ARAETECANIRA——EF_A BEFRB BFEEFLAT &
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