HEOESEFERE HIIREEARA

ERMHREI IR > SEA FHARRE 30T SREVBI  BARAYER
MR HEBIEETS IR ME NEXT Y EZEMREA G-

. &, .

EIKE g RERR w3 TR
BYrRRHRHD  BRAEEE SEREFIL Bifix 32 H ekt

W iU\ T W

- HREEECEOZ— - AYBREEEGBEEILERE - BFEEERIISGInnovate(18E - SEREL(GEESRITE
© MR R YR AT 20% HERFERRHA) BEatH £2.0) B3| HREEIRE
DHL TN E R A1EREY - USRS BBt BT RIRNEF TIZRMRZEF
AR Z

HERR: AIRESERAS BHEEAMA202569 8 ) AFREER-A R R ZEEERRATUANRETES 2@ FESREARFHRES AMMAE IR AR EMFEMRE
ERAEFRSANGER RREEHNEEREETHE R ERTSE(ETMES) RERNZ ERREEREREE) TAUABRRERRR-EAT T RER BRNERE ER2ER
Bl FRRER RN EERER  EFARRREEN ZRE TR —ERRAREKZIFR

BRE SR EREARNERAR
[EFRERIICEEE] AMREEMSE www.TIST.com.tw ZAREHR : 0800 -021-666

mAE
BItEAT) - 104 AItTHREFERB R 1675 114  TEL: (02) 2501-3838 LION
BFARAT : 403 ARHRABK50M 211823 TEL: (04) 23020858 e F R B ERED T
EHSAE 806 BEEHHILTR 2R TIEZ 2 TEL: (07) 536-2280

AR . R EFFEAREERATENINER - REABENSFERIEE TS - HUERTSCTES) » RERNZ ERKERBEREE » TREABRREYERR - EAR
ggggé§§§gﬁ’EE%%$%’*ﬁﬁ@m~ﬁﬁﬁ§¥ﬁ%’E*%*%EéﬁﬂZﬁ%’W*—E%Em*mZﬁ&°E§A$ﬂ$§ﬁ%ﬁﬁ§ﬁ§ﬁﬁﬁ’ﬁ#¢¥ﬁ&
&iE

1. ZAFFRAREZFIESRKRESESRERRRER » EARTEERR > ESLCEATIUEFZEKEBEENTREESZ RERERE , ESCEATIRBEEREEAZIESHI > FEE
FEEZEE > TAREREZINE - REAREHRIHES ARMANE -

. REAEFRRBES  §EFRZREEY  BEZEWFTARKRERZRE  EXSH R EES 2 FEEMRE « PREEMRDUE -

. FMRRZBEEDFATVANRES ZEY > ESREARFHFRES AMRASE -

.%gﬁéggg%%ﬁ#$ﬁ2ﬁﬁﬁﬁuﬁﬁr$Eﬁ%§%m’Hﬁ%ﬁﬁ&ﬁﬁﬁﬁﬁ%#%ﬁﬁ*ﬁﬁﬁéﬁ%ﬁEGEZEQZZ+’ﬁﬁAﬁ§E§¢ﬂﬁ%ﬁiﬂ%~ﬂ

.§%§§£&E§%ﬁﬂﬁﬁﬁﬁ’EEH&EEE%&EE%EE’EEM%&%%E%&EEE%&%E%%H%’ﬂﬂ%ﬁEEEE§$EEEZ%§’EEAﬁﬁﬁ§§ﬁ§ﬁ
YNEE o

. ERESRaR BARIESSIHER) CRERESZ AMMASHIREATNT > REARASHRERESHEMERN > RESHREEMERESENRALPES -

. REEETIERE  SHNESERANRZEEREEITFE D  BENTESRNE—ENE  RBNESRIMILIFERR > EnREESMERS -

. ZEEFHRYEASIIIREMEERES - ZILEHRSZ - CIRHMESHEEMEXrTRERIRENES « BHNRE - XATRREBENARIGERR « MEBERR BB
MHER - FFSESEMYASTHBRETFAMGHRE - CREEANAZESEEAF ( “L6I" ) REEMIHEERMABRRAAENERTNR  BEZEZESEREST
) WERERDBEZESH > W ERSRUBERZES - BRMAESHRETIFNZESERAF (LG) REEMMBIARNER « BRERFNEY > LEFRERE > SFETE
BRFIRAEYE - BERBTAERE - HBEUBEUREMREENRA (B8) AT AR TR - UENRRUREARR « BESERSTF —ERTES R KA ATAENRE o BRFIS
BCRTRERTEIAK /SN E A EERN - AFIRESEEATLGIZRATE - FAREDEF BV AIBREE L » WARERESEEFELA TR - EAES (BFEER - st B 0 BR
s ANERME) FIAERRENSELE - ORBITEA » X ARAALESERRKE - BRCHANPESHERESEMNE « E/lt - RAOUMATREETRIEMERS - HitEH
EXFESHEME S MENNEERMIENEX » RAEFFEEARS > TRRRERNEE - ZESEEREAF TIREANEINSHREMESETEBNZERMITETR - f%
BEN2RFEEZEETSNESAL  ZESHNEEFERETHINERRIBIERS EHEARENREEMMAERSMNKENY - AIXRESEEAF (LGI) - HAERAE « HES
#/HE TRAIERERYFFRARRNEGTAFRE - ARLGIAAHCHATANERERHERRS - LEEEEASF (UEN /ZESE : 198601745D) AR MAMIINIAF »
HENN XM EENES TR RN

HWN

o~ 5]



B 2ERHERERNTEHRE)

* EARMIGEBUE I E AN O BRI AN SRR IR IRA L KR E T
* B BRI M HE AR R BRI B B RARRm S

%ﬁbﬂﬁﬁ#&%ﬁ Z- )|

@I-.kﬂﬂ,::
HEMSEE

S -

B LiEM MRS
EIXHILRET0%

ﬁﬁ?]ﬂﬁ+ﬂﬁ
AN /

R 5 {2 G
B S

e
EHERSHE

HERR AIRESERAS BHEEAMA2025698 ) AR EEE-A R R ZEEERRATUARNREES 2 EX SRS REARFHRES AMMAE T8 AR EMFEMRE
ERERSINGER RREENNEERBETHE ErIERATISECTES) RERN 2 ER R IR EE) T AU ABRREARRR - ERT T RER iﬂﬁ‘iﬁé%*@?&%%%ﬁé
fl- FRRER - ERNEERE  EFARRREEN ZRB TR —ERRAREKZIFR

@ i Eann s MR FRIRER S ISR A!

R M5 % EsTE(EMDP) RS TR S it SO IS (4 1,200 S48 1) MR rvig 34 @t (EMDP)»
P — TREHTNI IS g IR 313 Ao
HHRS B - HN S RS RIS BE S
MAS B8 1 1T S 4 ' 20204 LUSR RAE R =+32.5%
REEREEE EHELE
BENEREEEE 4,000
BESEE 3,500
FESH1E2025F FHIYZ > i35
EESEESRAT E—F 005
WERFGHES
2,500
PPN ZEHFTE R
MASH SR R RSB
FRED A b AES) SRSRSSSSSSSRSSSSSSSRSSSSS8SR8SS

EEHR: Bloomberg: FIZ B S ERAT) I B E K HAR220204 18 ~2025488 » SRR EBB - A IR R Z (B ER ATV ANRAES Z B rE S RERARFF RES ARRAE IR
AREMEEAREEREATSATER REEENREERBETHE 1§ RS2 CME R ERN 2 EREKE RS TTORBRRERRE-ERT T RIEAR 8
R ER ER2 LR FRARAER BRIERRE BB RRIREEH ZRE TR —ERRARRZ R



E ENEEHE
m‘ﬁﬂ T5 FIEt RaRiEst REEEE FINERAERKEENZE AL

RIEMAERY  —o—FEER(% ; HihH)

[ e P s S 1L 2,500 . 80%
'énnuslu; :r ) i o P 5 2k
URBAN DISTRICT 7 , > - 3 2 OOO
: 60%
1500
% 40%
1,000
500 400 20%
SRR SRR RS ) o Moo 0%
LS R BB RIS AR NS 20205 20214 2022%F 2023%F 20244
el Geey R R AR AR ERURIRE: 2017 R EIS0% > BE20244 D)
v 2,0005 MIRES W ME 458 A 1R TN E AR B IR

HHRR: (BE)NZESEEAR EERS (B45)Morgan  Stanley - FIREEER AT BRIEEHAMA2025998  SFRIEEE SR R Z EEEZRAFVARRSES 2 HW ESKE
EEEFFES ARRPE IR MR EMEHEARERRETESTER FREEHREERERE T R RIS CTES R E IR Z B8 2SR AR 28 TR UAR
RRBHRB-EAD T RER ERAEER ERSTRH) TARBR - BERIEXRE BRBRKIREEHN 2R TR —EHRERRZ k-

Gf: FLZETHIMEETES GEErtitl it vk

FrOEPLUS +

EETNMERER
o FINERS T TR EREA%*
- SREHENEEEEFE L1E

S S e

REERER REE L EAES
R AT ERAD)
- BERREEARE R

L]

B
_______________ .
S S - B EIRET 43T
a (REAIRHE IR
RREE . Sea(&SEME) GRABZ
RRZ2E B P

HRIER B8 AR E S ERAF AMIRIEEE 2025698 < #IKHE2018~2024F FHRRFITEFIES3.99% iRifBloombergiaHETA{E20256 1 2026 F A E LIEE4.57%:4.60% " A iR 2
BHEZRAFBANREES 28X s ESRERARAFFAES ARRAE IR AR EFEFEMREERETSAITER R RBEENRUEERERE T AT EEm iR E1Em
B IR E IR Z ER RN B R T TAUABRREURR SRR S RER BRFEX ER 2T FARAR BERTEXER ERRRRREEN ZRE TR —ERIRE
RRZFFR-REAPEFESRITEESZHRE MIFAXRRZ REEENRN-



HREEMINKETESE

3 BEEF+E3EER HiTARR ¢ 5.740

) C HRESFIMRETES(EN) — AEESFIIRETES ) \8/29)

4

; )

5 ETTRR  4.472
, (8/29)

1

0

2015 2017 2019 2021 2023

HARIERANZR (%)

BN EtES (£7x) 3756 19.83 30.19 5506 92.76 101.53 132.31
MSCI Singapore TR USD 3142 1145 2230 46.80 81.00 91.54 98.74

LB HMBETES Fm) 2940 1926 2387 5270 83.15 8540 119.25

9 MSCI Singapore TR SGD 23.60 10.88 16.33 4449 7195 76.15 87.54

BERIRIR: Lipper BHIEME 202558 H > A5 8EE.

BAsRF AT T4R

S EE%) =Ex BN

1 2E55H 16.19 @  REDEHKE - BE - BB - SRERERRERML

2 ER&EH 1299 &R REERARITZ—

3 HIKERE 716 BEH 0 HIKRABEAR

4 EERT 472 =R < HREDE_ATRRBEER

5 GrabiZig 3.04 @M REEDMEBERESRINAREEREHE

6 CSEIRIX 303 ®Bix REBSIXEEIE EARKNBERRLSE

7T BREfEsEE 276 IFE - REDAHEERERELE

8 ErREBE 270 I%  DHEEXE - MFERBEFMNEDS > BHEHEFIMML

9 FEMER 263 BME #EES PEEERIZMERZRFTHEFN

10 HFIpE 248 i EKEMES HE+HE) FARE  LHEFEREEMERCAINU
\. J

HHE A ESEEAR BREIE2025488  AMRERE IR SR EMFEAREERATEINER A REENREERBEE T RSS2 CMEE) RERNZE
MR FER RS TARGARRRERRE REAFREIESRARNEESR0RD MIFAXRRZIREEENIR-

SKT-B2509003



I XEpBthFIAR B2 Ei

SRR AT AQFE+ EXSERRHINERFEEA N SR I EPERGRIELA HENHE SRR
REERNFEXHRBEENRRE S -LEURERNES 5 RE LSRR F !

FEEZREERE RRIEEEY

L 4 ~
W =% H
JIE 2R BE ESR ] BE%EN

* SRR BRI E B B

- FTERRANBEL RS 2IRME - BIRENRES BREER

. B R ElR AR BB RS AR S
R RRAHRER . NEE R BHA0EET % #ik *
£ AR E2T%

BRI RS ERAR) RE SR AA2025580 AR EEE B EERAS BRI E202557 8o AT R 2 G ERERUAREALS 2 N A ESREARENEES AN
RS-

BRE SR EREARNERAR
[EFEBIICEEE] AMREEME www.TIST.comtw  ZFAREAR : 0800 -021-666

R ]
BIHAT) : 104 BIbTHFRREK KR 167951148  TEL: (02) 2501-3838 LION
AhHAT 1 403 AEMHEAK 5309214823 TEL: (04) 2302-0858 e Fl 2 B ESEN T

BIFESAT : 806 BT 2R 7182 2 TEL: (07) 536-2280

AR . R EFFEAREERATENINER - REABENSFERIEE TS - HUERTSCTES) » RERNZ ERKERBEREE » TREABRREYERR - EAR
ggggg%ﬁ%ﬁ# » (ERSERH) > TRRMER - ERHEREE - AFARRREBAZRE > TR—EBRMARRZER - REAFBIESRHEESZHERE - MIFSXRR

1. ZARMREZRIESESEERERRREN > HARTERAR  ESQEATUFZQEENFREESRERENS | ESQEATREEREEAZIESHI > FaE
TEE 2 EE TR REZ U » 8 ARERIRERES ARMRAE -

- BEAETRREES » #ERRZREEY  BEZBUTTAARRRERZFE - EXSHERERS 2 FEERE « AREESRSKE -

. AMRRZEEEBTATBANRESE 2 AN - BESRERRAFRES AMRBE -

: §§§§g£E%%?#ﬁ%z%@%#uﬁmlﬂiﬁﬂﬁ#%FE BRSMESREMGAREFESHEIGBRESFEEREZANZC+  REATAERTETEEERE

! %ﬁ§§ﬁ&ﬁ§%%ﬁﬁﬂiiﬁ§$ﬁ ) BEREMEREBREETERS - AHECAREEESREETAEREREER - hAEEEERERTRAREZHE  REAFHEAIEERES
AFRAE o

. BRESRAR BARIMESSHBEER) CRENEE 2 AMRAEIIREATNT - KEATRAEIRERESHEMER > AESHR(E Eﬂiﬁﬁﬂzéﬁﬁ—ﬂﬁ,ﬁ]ﬁﬁ*ﬁ*ﬁ] E

- RERSEIARTE  SHMERIENE NLEEERERES S5 - RBNTASRNE—ENS ) RENESAMIIELRS - ENREESHERS
ZESHHRMEREHIREHEEREE - AUIEHRSE - CAIRNMEESHEEANEATIEERFUKEEE - ELHEH ﬁﬂﬁ*#@""ﬂ‘]ﬁﬁ!&ﬁﬁﬁ PR ~ MBI

MRBR o PEAESBMYASTHBRETFRMEHRE - CEEREARAZESERAR ( LG ) REEAIHHERNNBRAPENERSRER  LEEZESRTESE

) WIERERBMEZEEA  MERSRMBBENZES - HEMAESHRELINZESEEAF (LGI) SIEERMBABNER « BANRFRNEY » LAERERAR > Gk

BARFRAEHE - BERETMERE - HEUREUREUMEENKA (B5) TR EAS TR o UENRRUREMAFER - BESERIT—ERTEER KR AIENERR - RIS

EATRERTEMAN/REFSHEER - AFIRESEBRATLGIZERE  EARSNERHAOAIBREES - BAEERESEEFEULNTRE - EAEE (EER - & @R > BX

s ARNHRME) TP EREEIE  MASITEN > 3t BRI ALIEAREEE - BEBIEHANHOSNERESHEMIE 0 - ROEMITRIEBETRIMETRE - HREH

X B HERE S MR ERNIZRK - RALETRBEARE  TREREMEE - ZESERREAF TUREANEMSSHIREESERRANZ SMITETA - 28

BENERREETEETENESAL - ZRSNEEFERETHRESRMIETE L HERRENRESRMAARENKNEN - IXESEEAF (L)) - HIERAR - HEE

M/HETAIESHEYTFARRNERTRERE - AFLGIAAACHETAHSEHENLERES - AIXASERAR (UEN /FEMSE © 198601745D) AHIKEMMILAAR) »

REGHHREFRE R S ENE S EIE RIS RS

v HAWN

.oaqcn



@ i IRl ) BRI AR E20% HFEHARHE

- RATREERE KIEaRME | SR Al i R B RRTR (46 003AME E 200 MRm T ERFE B U ERRE R FES-

- FIZHR R THSR HR AR  RIE SRR MR R HRRINR—K R 58 P RGEE KRS
46%
32% 30% 32%
LEHE A : - :
TEE = 0

HEHSRRE 20% 20% 19% 19% 19% 79, 19%

XE4 B AT HERRRE 10% 10%

= B EMRIRE
(#Z2025/8/1)
B2RAE ENfE JFRE ¥ﬁ7]ﬂi‘3‘2

BRI RESERAR AMREEE HEMMRE 2 M BEE2025F8A 10 AR R ZEBELAATVANRLES 2 B8 FESRE R BAF HES ARMAE IR ek
EFEEREERATSATER  AEREN R EERBRETHE R AEE TS 2 CMES) RERN 2 ER RS RS TR AR RRERRR - SRR S RER BRNE
¥ ERS TR FARAER BRFEXER EFBARREEN ZRE TR —ERRARKZHFR

“=‘*"‘ ety BoAIREEE RS R

- OB RERESNE T EHAEREREINEIBA > 2025FGDPTEEMRT.5%~8%2026 & L& 9% I /BREEEKRZE
- IBAMBUEE B BN INAR BT 2025 F AR B FIERGE36.7% RIRER RO

R RIR KL A 2022 2023 2024 2025 (FEAIE) 2026 (FERIE) FE

GDP B &RXE (%) 8.02 5.05 sl 7.5~8.0 8.5~9.0 T
CPI FF3E 3 (%) 3.15 3.25 3.6 3.8 4 HEFPRAER
B0 (+HE%TT) 3713 354.7 405 464 536 1
HORRFIEE (%) 10.4 -4.5 14.3 14.5 15.5 T
AHIGEFILE (%) 19.9 9.2 -8.5 36.7 10.5 1

HRER AIREEEEAR SSI Securities HEI A #AZ 202557 A » SRR EBE AR R 2K EBRATUANRAER S 2 B8 AESRERRFFRES ARMRAE TR GRERR
EEMRERRATISAITER AEBEENRIEERIERIETHIE R REE TR 2 CEE) RE R Z ER RN EE) TBRUABFRABRTR - ERNE S RER ERAER
ERSZ 26 FTARER BRHERERE  BFARRGEEN 2 (Re8 TR—ER AR R Z IR

@ I a3l  2025~2027F ¥ EFIBHREIFEZaTH

- EEURCESENR EEFHRALT EEEF S S EERATES
* BloombergT&afti>2025F# R T FIIEPS AR ZFEBIB20% R KMFH ZHERFFE UMM R

AT REFES GAEAERZFAEEER) —SRRR(EPS) —e— FHE(L

ERZER(EPS) EPSEEL
200 2L.5% 20.7% N
150 20%

15%

100
10%
50 5%
0 0%

20245 20255 (Fa1) 20264 (FE(H) 20274 (FE(E)

HHIER Bloomberg FZE & BIRAE) HHEIE O H%202548 8 AMREREE " AR R ZEEELZHATVARRSES 2 HH A ESREARFEFHES ARMRAE XE GR(E
FR{EEARE B RETSSIER  AEEEHREERERETHIER R SER TR 2 CMEE) R E RN 2 ER RIS 28) TRUABRRERRR - ERNT S RER BRI EE,
ER2Z2H) FTARER BRHERER  BFARFREEN 2 (R0 TR —ERIRAER R Z IR



Y fxEsunEs C gy o

FZ AT ES RIGE T HEA R SRE N RsER

= © 7

FHiRiEZ: SRR rpa) i ihE1S

+ QBRI BIER 355 Rl Ercaag - FEE2025EMRE A BB
- HR TR {EL 40% HE;@%{; 7 BB Rl BiERAE
e+ Mobile World « SSI Securities . a/N=
£ mmmccErEsm) (MERAESAT) e i—omrhs
i - Digiworld « Military Bank -

B, STEAEIE 0 =
2 (mrT EETAELETAEE) (R BT BERLE) S WREA20ERAE)

HHE S EEAR BNBEANA202558A  AMRIEEE AR ZEHELHATUARREE S 2 A A2 REAREFRES AFRPE I E  BHIREFFEMR
BERRATSANGER REREH M EERIERETHER R RIS ES) RERNZ @R R RIER 28 TR AR RRARRR - ENT T RER BRNERX EH2E
820 FARER - BRIERRE BFBRFREEHN Z R TR —EARERRZ FR-REARBIESRNEESR R MIFAXRRZREEENRN-

| FZHEEERIR

FEBEMEFREA-E+E
B:% 20155 20164 20174 2018%F 2019%F 20208 2021F 20224 2023F 20244F

MRZERHERE
HepnpRE 1086 1218 5286 766 607 2271 3577 -3173 889  9.86

FISEVietnam 1304 082 4945 -1072 7.13 1872 3404 -4499 864  -9.02
_TRUSD p

BEHIRIR: Lipper: FEHME AR A AR20155F~20244F SR ERE-

| RARERARED BENIEAZEEE

D AL A kS SR p HEESEE
SRS R = A TS B R
wionss | 0.5%

R 28.5%

=9 8.5% LI O N

=E:N 7.9% GLOBAL
£ 7.2% INVESTORS

Hth 17.4%

FDI:EREME BT REIRN FZRRE 2007 FERAZTHREES

EERR A EE (S E R E S R E20254Q1) HIRE S BB AT AMRERE-MZUEESS SRR ES ESHRNIS A BERUEIEHR(FTSE Vietnam Index) 2532
Rz EEESEARBARRSESZER A ESRERARFFRAES ARMRAS-

SKT-B2509002



	利安資金新加坡信託基金-1114_01
	利安資金新加坡信託基金-1114-02
	利安資金新加坡信託基金-1114-03
	利安資金新加坡信託基金-1114-04
	利安資金越南基金_01
	利安資金越南基金-02
	利安資金越南基金-03

