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$ 44,819,708 70.06 $ 54,576,340 76.63
8,818,980 13.78 17,688 0.03
5,421,961 8.47 - -
6,292,089 9.83 16,909,703 23.74
139,043 0.22 24,750 0.03
173 - 371 -
24,000 0.04 11,040 0.02
65,515,954 102.40 71,539,892 100.45
1,799 - - -
1,228,693 1.92 - -
107,627 0.17 121,319 0.17
100,000 0.16 100,000 0.14
100,000 0.15 100,000 0.14
1,538,119 2.40 321,319 0.45
$ 63,977,835 100.00 $ 71,218,573 100.00
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Petroleo Brasileiro S.A.-ADR $ 3,926,704 $ = 6.13 =
Vale Sa-Sp ADR 4,874,572 - 7.62 -
8,801,276 - 13.75 =
OB M . LA K =8
LUKOIL OIL CO ADR (LONDN) 17,704 17,688 e el L st Sl 0.03 0.03
B M F R e 8,818,980 17,688 13.78 0.03
E & Rk
£ 703t
Ishares Msci Mexico ETF 5,421,961 - 0.01 - 8.47 -
bR BN 5,421,961 - 8.47 s
BN R
O R L e
f] 4R 3£
Mercadolibre Inc 2,415,064 - - - 3.78
B KA M
BYD Company 4,639,661 3,032,384 - - 7.25 4.26
PING AN INSURANCE GROUP CO-H 4,728,976 6,099,011 - - 7.39 8.56
Tencent - 6,573,313 - - - 9.23
China Merchants Bank Co Ltd - 5,154,343 - - - 7.24
JD-SW - 5,111,123 - - - 7.18
Meituan - 4,813,476 - - - 6.76
Baba-SW - 4,752,860 - - - 6.67
WuXi Bio - 4,711,530 - - - 6.61
Xiaomi-W - 3,014,277 - - - 4.23
9,368,637 43,262,317 14.64 60.74
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Kia Motors Corp $ 4,749,065 $ - 7.43 =
Sk Hynix Inc 4,031,956 - 6.30 -
8,781,021 - 13.73 -
)
Sberbank of Russia 9,336,777 5,845,023 14.59 8.21
4 ®&
Apple Inc 2,686,504 - 4.20 -
Nvidia Corp 5,327,205 - 8.33 -
8,013,709 - 12.53 -
i E T 37,915,208 49,107,340 59.27 68.95
Y& R R IR e
& B
s & % 1,567,500 1,432,500 2.45 2.01
& H & 5,337,000 4,036,500 8.34 5.67
AT N3t 6,904,500 5,469,000 10.79 7.68
B P9 b Ak B o3t 44,819,708 54,576,340 70.06 76.63
F AR A4 59,060,649 54,594,028 92.31 76.66
SRATIEHK 6,292,089 16,909,703 9.83 23.74
A R T (__1,374,903) ( 285,158) 2.14) 0.40)
o A $ 63,977,835 $ 71,218,573 100.00 100.00
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$ 71218573 11133, ~$ 85494006  120.05
829,340 1.30 2,072,874 2.91
66,930 0.10 44,781 0.06

349 - 16,865 0.03

896,619 1.40 2,134,520 3.00
1,359,274 2,12 1,426,362 2.00
1,200,000 1.88 1,200,000 1.69
170,000 0.27 170,000 0.24

122 - 239 y
2,729,396 4.27 2,796,601 3.93
( 15832777) ( 287) (  662,081) ( 0.93)
7,363,146 11.51 15,528,493 21.80
( 13597,781) ( 21.25) (  9,383,604) ( 13.18)
( 10,029,396) ( 15.68) ( 16,272,528) ( 22.85)
( 2,740,083) ( 428) ( 2175477) ( 3.05)
11,529,893 18.02  ( 8,738,578) ( 12.27)
2,066,260 3.23 7,428,342 10.43

$ 63,977,835 100.00 $ 71,218,573 100.00
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